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Let Ui Submit for
Your Consideration

I

Investment
Suggestions
Suitable for those who wish to
have their money provide the
best possible returns from good
securities.

Write for our Inttst
OJfering, List D.-2- 3

A. B. Leach & Company
Incorporated

Investment Securities
62 Cedar St., New York

CMrneo. Phltsdciphla. Ilntm, 1l'iTi
l..IHHIr-- , Ol l"H"l l'"in

w.s.s
WAR SAVINGS

STAMPS
SOLD BY

Hartshorne & Picabia
Members N. V. Stock Exchango

7 Wall Si . Tel. 4590 Hector'

W. C. Langley & Co.

Investments
115 Broadway, New York City

""s" CHAKTfcltEU 1861 "

Union Trust Co. of New York
iO BROADWAY

Fifth Av. llth St. Fifth Av. A KOtli St.
MIS AS EOT., i'JNBN, HSIEI, Eli.

Atlowi Interest on Deposits. -

Notice to Holder nf Honda of
I.l'CKKNIIACII COMPANY. INT.
Of the lasue dated July lal, 1913.

Notice 1h hereby given tn holders of
Ani of LUCKENHACH COMPANY, INC..

of the lisue iJleil July 1st, 1 u IS. th.it,
under the terms of trust deed to The Cleve-
land Truit Company as Trustee, bonds
timbered 91 to COO Inclusive, now outstand-

ing, are hereby called for reiyment on Jan
ary 1st, 19U, at tho principal office of

s The Cleveland Trust Company. Huclld
Avenue and East Ninth Street, Cleveland,
Ohio, whan the principal find six months'
Interest then accrued, together with a
premium of lCi above par vuluo of the
bunds will be paid, upon presentation and
eurrender of Raid bonda with alt unpaid
coupons attached. v

Interest on said bonds will terminate, on
January 1st, 19T8.

LUCKHNnACII COMPANY. l.VC

SHORT TERMs. NOTES.

gertirltr. Rite. Doe.
AmTelfctelCo.,,4), Koh. Kits
Am rnreaai o.. , . Jan. im-- j

RaltAOhioRll...S
BaltAObloltli. . .5
BethlehemStecl .5
BklynKTCo n
Can Northern R y ..
CanPacincRy. . .

Santral Arx ftys..n
MUurAQKH. . .4

Chi Wind It It., fl

OurUssAeroserUl.H
Krfeltallroad... .5
IJelAlliutltlt. .

redStigllrri'o., ft
flenElectrlcCo O
GenKlcetrtrCo, .0
OenKubberCo . A

llrandTHyorC.m.S
OrealNorthernlt.S
HorklmtYalley. 11

I

IntlIarveterCo..5 lii.'is.SCanaaaCltylty.. 5H 1 I i

KanCltyTermlty.4lJ Nov. 15,'IS
RanCltvTermIty.4 i; July
MlchCenliU S Mav 15,'IS
MonTraml,ro..fl
MnnranAWrtsht .1

NYCentralRlt. ,n
NYKIIAIIKIt. .5
iennsylvsnla.
itemArmsUMC.'.S
Southern Kv 5
UnttetiPniltCo.. 5
IftahSecCor. . .0
WlncnepArmsCo.5

Government Municipal,
Security. Hate.

AreentlnKlot...il llec.
ArventlnMlovt. . .6
WtyBordpaux.Fr.n
Oltyl.yons.Kr . . .0
"HyofMontreal. ,n

Oltyof Paris. rY...O
ntjofQueliec.......
Domlulonoftran. .ft
PrenchtlovConv.fiK

of
NewfoundlandOt.ft
NorttavOoa.

Quebec...
ltussiannovt
nuKtlatrilovt. 14,'2ntl()i
KiiaslanCovt
HntUerlandliort l.'ls

1.OO0
tDollars

NEW YORK BANK STOCKS.

America,
Atlantic.
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Battery P.
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Ilrvant 1'.
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Nat... .200
cit7........ao

A Ir. .200
Commerce.
Colonial..., aw
Columbia.,, 325
Corn Etch.. 28.1
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(Irrmanla.
(luthem N
Greenwich

375
190

835

llld.AskoJ
Alliance lit..

Brooklyn.
V ntral r.'.iO
Columbia..
Commercial,
ICmptreTr. ,2Up

table. ..315
PL A T 400

200
Fidelity
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.MM.Askel.
llarrlmanN.210
iisuoter.. . .ozft
Im it , ,4SO
lrvlr.it Nt. 210
Liberty M7.1

Lincoln .100
Manhtfo..
Medi A-- M .

Market A F.2ID
MetroDoln.. a
Metropolis., 275
Mutual.. .,375
.Merchants. ,2V1
New Neth's,2iX)
N V N 11 A. .40
N Y County. 10

440
Pacific 270
Peoples 200
I'rmtuco Ki. .200
Public il
sherrnsn. ,,,120
ueAtnard. ,
"ecotiu
state.
2.1d ward.,
Union
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Trail
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,3U1
.100
.1J0
,110
.310

West Side.., 105
YOTKVIIle r.W

TBt'ST SUKETY- -
COMPANIES.

tDiHutjr..lo

franklin....

HemUtoD..,200

Lawyers

".'A"I..ISllUlltS., IllMer'l'& U,,liQ
Motropol. . ,321

(Ion J., sj
Mut 1'i.r W.ll.lNatrlurrty..lt;5
N Y l.l.v Iru-- .
New York
N'.Y. , 55
Peonies 27.1
Quoen.t.'o.. ,
ucaiiyAaso, 75
8candlna'n..2ilo
I'ltlciiat l',.JI3
rransatlauticl7.i
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UnStaUw..,V0)
US MAT.. 410
II BTtl A I. 70
Wu.tct.o.ler.130
W4IU'iil.,ltii

LONDON MARKET.
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FINANCIAL NEWS

AND COMMENT

Optimism Reflected Despite
Drops of From Fractions

to Three Points.

KAIL PROBLEM A DAMPER

Sonic Carriers and Industrials,
Led by Corn Products,

Qo Higher.

Wall Street continued yesterday to
rIvo thoufclitftit consideration to tho

; railroad problem, a fact In Iteelf .uffl- -

I clcnt to Keep the securities market mib- -'

dued and under the Influence of more
'or less sustained selling pressure. But
other (actors, such as the virtually unan-
imous resolutions ot the House and

, Senate for war acalnst Austria, London
advices that Kumanla was partlclpatlns
In the Russian-Teutoni- c armistice, the
reported defeat of the Bolshevik! In the
recent elections, the new outcropping- - of
the price flxtna; question Involving a pos-
sible further reduction In prioee for steel,
served to keep the surface of the market
In a sluggishly unsettled state, with now
nnd then noino spirited spurts upward of
brier duration. A few of the Industrial
shares and some of the rails closed
above the Thursday level, but the gen-
eral Hat nan down a substantial frac-
tion to nearly 3 points In one or two
cases. Trndln-- r was almost negligible,
the of sales scarcely exceed-
ing 300.000 share. .

The btoad fact that Congress Is In
session with numerous problems of
ct'oclunaklnK significance before It,
with practically nothing as yet deter-
mined upon, leaves the stock market to
drift aimlessly. Tho public persists In
playing the role of spectator so far as.
all speculative Initiative Is concerned.
That there Is riot a little quiet Invest-
ment buying was shown by the readiness
with which prices bounded forward with
frequency, only to be squelched In the
overshadowing heaviness of doubt and
Immersion In deep thought.

Thoi-- movements Indicate many be-
lieve that out of all the trouble and
darkness of the present there will Issue
strencth of unity, singleness of purpose
In lite war, mutuol understanding and
confidence on tho part of 'the Govern-
ment and tho soverned. Such a mar-
ket ni yesterday's. In short, reflects op-

timism, because. In the parlance of the
Etteet, It Is "standing pat."

1'reslilent Ilea of tho Pennsylvania, In
his letter to the Insurance men as-
sembled in this city, touches on the rail-
road problem with a deft hand. It Is
obvious, as he says, that the railroads
are now under Influences which have
been working for a number of years.
War lias logically Intensified those In-

fluences. Tho moderate embarrassment
experienced In former years because re-

sources were being sappd through fail-
ure to provide an adequately remunera-
tive basis of rates has been rendered
acute by tne double burden of war. The
question Is no longer one of higher rates,
It is one of dire need for capital In order
that equipment rnd roadbed may carry
the unprecedented load. Growing traf-
fic entails Increased capital. Are the
roads to wait until they are In abso
lutely desperate straits before getting
relief? The railroad executives of the
Railroad War Hoard Inform Senator
Xcwman that loans of Jl,000.000, 000
must be advanced or guaranteed, In ad-
dition to 15 per cent, rate Increase.

The market opened lower, but there
w.ts a quick rebound, which was as
quickly followed by a sharp 'setback.
Sui h was the course throughout the
forenoon, a matter of give nnd take
listlessly In the early afternoon net
changes were narrow. A the market
moeil toward tho close, however, the
list lost ground. United States Steel
sold to a no wlow price at S6(;. Penn-
sylvania llallroid was at its bottom
prlco for a generation or more at 44',i.
Ueneral Klectrlo, selling 2
per cent, and two shares of stock, was
still down more than a point. Illinois
Central nnd Delaware and Hudson were
the weakest among the rails. "Heading
and Union Pacific were only fractionally
lower Corn Products was one of tho
few strong spots among the Industrials,
gaining over a point.

Tlio money murket was quiet and
without feature. Demand and supply
of funds were alike limited. A financial
operation of some Interest at this time
was the city offering of $10,000,000 In
ttvenue hills. Bids were received on an
Interest ba!s, and the largest block,
ffi, 000,000, was bid In at 5.02. Smaller
blocks went at from a 5.03 to a 4.30
per cent, basis.

STANDARD OIL ISSUES.

Illd.Asked.
uu. . , 17

Atlantli' llellnla; glO
Itorne-Kcr- j mer Co. .. . 4C3

Pipe Line.. . .

Cl.Phebrollsh Mftf,
Colonlsl OH 10
t'ontllientHl (Ml ... . 4?i
Crcci-n- t Pipe IJne. . 3J
t'niiibrrlan'l I h. luc . 110
P.ureku Pipe I.lne... , 19
(inlrtis-Slins- ) Oil . ...
(ialens-.s.ins- l oil 11 f . 12

Illinois Pipe Line liInrllsl.H 1113 l.ute .. .

Intemstlonsl Petroleum IP
Nstlonsl Transit II
New York Transit ... . IKS

Northern Pipe l.lno. . 105
Ohio Oil 217
Penn Metlrsn Fuel 31

Pierce Oil Corp 9
Pralrlo oil A (its 40s
Prslrlo Pipe Line 2.13

Holsr Kenning 2S5
Southern Pine l,lne It!
South Pen Oil MO

S ' Penn Pipe Lines.. 105

Stsndsrd Oil of Pal.
Stan.lsrd Oil of Ini.
Standard Oil of Kan.. .

Stnn-lsr- Oil of Ki.!..
Slsti.lsnl Oil of Neb...
Stan.lsnl Oil set N .1 ..
Standard oilif N Y..
Stan.lar.1 Oil of Ohio...
Swan ,1 Finch Co
Pnli.n Tsnk I.lne
YHcunm Oil
Vi'aihlmrton Oil
St (ill sut.s d "en bloc"

im".KC5

Pec. 7,

sn

;t

4!S
3M
473
43:
:i5
42D

US
SO

57
'l!7fl

gt Oil old ilk "all
i:x dividend In New York.

Dec. .

n 17 hij
2Z f00 tea

(V) KS (M
Si M

Jia 323 341
(0 111 M

4o"i t.1 iin
?S 32 .13

111 ISO 141
I'll 1P5 203
IM 124 12t
1W 127 135
1S le9 IM
H 2 tl
II"; IP, 15U
II 15 IS

lt3 15 1V5
110 luri 110
2V1 rtt 295
It M tA
10 9 10

415 40S 413
240 13S 240
300 2M 0O
lvS 115
570 20 . 570
110 104 110
250 214 131
sis m os
450 430 460
.110 339 340
IM 47S 500
656 495 COS
:.v 24S :
44 1 450 4;S
100 SS 100

K3 10 SI
3.10 320 KI

33 57 33
..
,. 1J7S

DAILY TREASURY STATEMENT.

FiteM Dctpaleh to Tits Sex,
WASHINGTON. 'Dec. 7. Statement of re-

ceipts and disbursements of Treasury:
This mouth, Fiscal year.

Receipts , IilO.14 6 025 I7,2S.1.Itt.lt5
Piibiirsemenla 4S7,270.;M

Surplus 1liV75.259 II,042.77r,.tM
Cutnnis recelpia. S79.ss7; Internal reyenue,

nrd.rarv. t2 375.442: Income tax. S2M.0U: mis- -

cellnneous, f l.fi0si.sZ6 : national bank notes re- -
(viveil for redemption. I3CS.147,

Statement of United States Treasurer for
llisrmr (5:

GENERAL FUND,
AvsllnWe gold MS.5M.S7I
Available sliver 1I.IM.101
llnllert Stales notes,. T.lSt.Mt
Katlonal hank nole and Federal

r serve notes- M.411.011
Cerllfle.t chiska on banks 4a, 1U
Dlin.iiuiiT aurcr. sninur coin sna

stiver numon
Unclitsslned. lunsorted) eurrener..
V posits In banks and Philippine

Treasury

Available currency In Treasury
and banks

Deduct current liabilities..

Illd.Asked.

1510

,220,3G7,?:7

1.710,111
l.Ul.tll

.ni.ao,Tl

.It.iM.m.Trt

. lM.r74.Mt

J.'et bslance In reneral fund Lls,tl.l(i
RESERVE FUND,

Gold coin and bullion i1,m.M
TRUST FUND.

To redeem outstanding cert I a.
cats H.mtTsVJH

Oran-- l total cash tasets la Ttots- -

ury u... untmjm

Day mUm ,.
Tear to date.

--closlnr
Bid. As.

70
34
9i
65
24U

24
69H
61
63'
71

100H
HO

r.314
r,6

102
161

42
6
12
82
80

2
93
534
48H
64 H
90H
99
97
73
42

111
16.

182
61
29
63
46
91
38
68
1S
40
CO

42
47
33
29
84
29
90
62
28
77
94
32

9
30

123
123

87
33
65
90
25
83
28
93
93
41
26
24
43
47
70
.tt
7li.l
53

113hl7
21HI

1

4
7

105

17

21
102
S4'

'!
r.

'

116

70

134

14
81

42

135

4

65
20
74
27
43

23
39
60
23

35

68
28

34

58
43
89

22
74
68
34
33

30

24

35

18
45

1I0U.
35
85

116

91
49
95
44
86

107
76

8

39
74
87

9
18
70

106

2

73
34

6
25

.
25
70 '
62
65
72

101
100
64
66

102
163

43
44
66
15
83
81
94
94
64
48
65
93

102
98
73
42

111
16

133
62
.10
64
46'i
92
38 i
69
18
40
61
14
42
48
84
30
85
29
90
52
28
78
95
38
Jt?4
lu
34

124
124
87
36
68
91
26
86
28
95
94
42
26
24
44
48
80
31
SO

54

:i
91
56
no

76
28
43

4
8

23
40
64
24

106
35
17
68
29
23

102
85
34
53

87 38

12

154
22
60
44
95

117
22
74
68
36
36
72
18

135
30
16

24
42
36

12i
136

15
46

111
36
86

119
109

97
60
97
45
87

107
76

8

40
76
37
79
10
18
70

107

.

bit:
1U.

Df

Rt
St

12'

1

10

si

61

4!

4!

'l

23 I 24'IW.
44! 44

!

1 O i

18

1081,,

78'

81

Fehrnarr-- .

August
September..
October....

21

16!

10
14

Odd lots.

May
June
July.

3.15

si

THE SATURDAY, DECEMBER

NEW YORK STOCK EXCHANGE PRICES.

Friday, December 7, 1917.
1917. 1918.
322,821 977,128

173,348,646 210.968,015
Annuy dividend ratea are quoted In dollar.

Aalee. I

200 AJax Rubber
400 Alaska Gold Mines....,

Alaska Juneau
100 rs ....

2200 Am Can
100 Am Can pf
800 Am Car A Foundry. ..
400 Am Cotton Oil
100 Am Hide & Leather pf
800 Am International ....

Am Linseed
100 Am Unseed pf
100 Am Locomotive
100 Am Malt pf

.2800 Am Ptnclt
100 Am Smelt pf

20 Am Snuff
,100 Am Steel Foundry ...
500 Am Sumatra Tobacco.

5000 Am Tel & Tel
200 Am Tobacco
100 Am Woolen
200 Am Zinc pf.

Anaconda
100 Associated Dry Goods....
900 Atch, Top & Santa Fe....
100 Atch, Top A Santa Fe pf.
100 Atlantic Coast Line

1200 Atl Gulf 4 W
Baldwin Locomotive)

51 1200Baltlmore & Ohio
300 Baltimore ft Ohio
200 Barrett
200 Barrett Co pf

Bethlehem Steal pf ctfa...
10700 Bethlehem Steel B

400 Bklyn Rapid Tran ex dlv
2300 Burns Bros

900 Butte & Superior.
3800 Canadian Paciflo

Central Leather .
100 Cerro de Pasco
100 Chandler Motor

1600,Che.sapcako & Ohio rx dlv
7. 200 Chicago & Northwestern.

2700 Chic, Mil & Paul
7 800 Chic. Mil & Paul pf...

300 Chic. Bock Isl Pac

4
8

8

ll

3

4H

3

3

7

8

S

8

3
7
8

i

S200

1

I
8100

4

4

4

6
5

4
6

6

200 Chic. It I & P 6 p c pf . . .
400jChlc, R I ft P 7 p c pf...;
100 Chile Copper
400 Chlno Copper
200 Cluett. P ft Co.
100 Colorado Fuel & Iron. . . ,

200 Columbia Gas ft Elec...,
100 Continental Can

14800 Corn Products
23 'Corn Products pf

2500 Crucible
3500 Cuba Citne

400 Cuba Cane pf
700 Delaware ft Hudson
SOOIDIstlllers Securities

2050iErle
470 Federal Mill & Smelt....
100 General Cigar

General Electric ex dlv. .
100 General Electric cash...

1600lOeneral Motors
700Goodrich. U K
200!Grunby Con
400!Greut Northern pf. .....
600!Grcat Northern Ore
lOO.Gulf Steel
2001 Haskell & Barker
100Hnrvester Corp pf.
TOO

1800
900
300

Inspiration Con
Int '

Int Paper
lOOllntertorn Con of
200i Kansas City Southern pf.!
100Klsey Wheel pf '

2300IKennecott
11001 Lackawanna Steel

2001 Lehigh Vulley
2001 Louisville 6s Nashville.

7900lMarine v,

15700 Marine pf
100Maxwell Motor 1 pf...
200IMaxwell Motor 2 pf. .

1900 Me.lcali Petroleum.. .
200 Copper

3100Mldvalo Steel
OOlMo, Kan & Texas

. ., 200'Mo. Kan Sr Texas pf.
. . 2600iMissouri Pacific
..I 800Missourl Pacific pf . . .

iuu.Montana Power
100-Na- Conduit
lOOlNat Hlecttlt Co pf....
JOO'Nat E & S
OOOINevada Con

1900 N Y Central
lOOOl.V Y. N II & II

lOOlNorfolk So
400INorfolk Western...

Pacific j4
1200'Ohlo CltlPH tins
400'Owens Co
ICO'PaclfIc 23W.

It 15

Gas 3S'
3200 Maiittii'tte ctfa T,t

SOOII'ittH ft Vu
200Pltts & W Vu pf.
C00 Pitts
lOOlPitts Steel pf
6001 Pullman Co
f.00(Rav Cons Copper,

6600 Republic Steel....
HlOOlReadlng

lOOlRf-ftdlii- 1 pf
300 Beading 2 pf
700'IIovnl Dutch
100Seaboartl A 1. pf.
500 Sears-Roebuc- k

1100 Sinclair Oil
500 St Louis & San Fran

lOOOIHouthern P.icltlc,
1800South Rail Co....
1300 Studebaker
1200 Superior Steel
200 Tenn Copper & Cheni
960 Co
700 Texas ft P.iclflc
300'Tobncco Products

6200IUnlon Pacific
lTnltnl

f.00 United Clgnr Stores.,
100 United Fruit
300 U S I Alcohol
10011T S I Alcohol if
200F S Rubber
100 U S Rubber 1 pf

IJ S Smelting
102600

2200
4900

200
700

Illinois Central

Nickel

Miami

Alloy

U S Steel
S Steel . .

Copper. .

Wabash
Wabash

100 Wells Kargo Kxpress..
600

1300
800

1900
700
100

Wcstinghousc ICIectiic, .

Western Union Tel
Wheel ft Luke

market li.ere.hp.l nfferttie.
se.teedsT t

Hulf,
ncini'

easier

and

day's inran.1 Trunk.
opened a decllnn

points, decline from
7;S7e. for

! May, during day, laical
had received f .

Drasll, offers were
owing break market,

Offlclsl Ssntos
rets lewer. re-

ceipts, 41.000 bsrs, against Si. OHO last
h affalnat 43.000.

Loral market steady lllo
and saoios

Range of price-s-
Open. Rlfh. Iow.

7.01

April
T.S4

f.ia

f.ii

pf

1600

310.)

Co

1510

1000

3500

Coal

1700

V pf
Utah

pf A.

Krlu

pf
V W

met
and lost

at.
7.34

for 7.31 lac,
the

hut
the

7S
for

i.ii

7.17-2-

7.f
7.(4-4-

7.74-7-

T.S1-A-

7

7.7

Crude
j

U4,MTi 11,151;
trerat.

'

J

Open

48

71
33
96 .
64

62
25
70
61
53
72

100'4
90
53
66

t03

43
42
65
10
83
81
94
93

48
64
90
98
98
73
42

112
17

131
62
29

45
91U
37
68

40
60
14
42
47
33
29
81
28

61j

15
11
33

(125
128

C7

25'
6

28".'

300

Bottle

Texas

200

115

Tibrh.

lOO'f,
967,

103U
1164

12

s

I

I 28U
!

15!
11

33

86 SS
33

90 I

93
42

26'
24

70
.11

12

31'

'ill

50i
20Ul
7lS 75 V

2S
.43

4
7 7

39'

67,
2S.

.".41,
64

Mall
44

Pep:
W ' 22 '

Name,

'

t'.O

m

22
74
t;s
35
35

135 134

Sll

136
It",

87

39

79'i

70
107

Card.

Ot

48

71
34
96
65
24
64
62
25
70
61
53
72

5.1

56

43
42
56
10
83
81
94
94
54-- ,

48
54
90
99
98
74

112
17

133
62
29
63
46
92
38
69
1S
40

14
42
47
33
23
84
29

90 90
52

27
78 7S

95
32 33

36
6S
no
25
so

95
93

26
24

4S
70

33
'

90 92
5G

20'. i

2S
42

23
397;

60 C0

23 23

34
54

41
3S'i

21

135

91
30 r.u

41

pf

pf

Sl

23

42

18
70

107

ISO

48

33
96
64
24
64

70
51
63
71

"i
96

IKS
43
42- -

65
10

94
93
53
47
54
90
98
97

42
110

40V,

37

18'

4
46

33'
!9

2S
90Vi

51!

32H
14l

3.'.

26;
4;
4S

61

4

61 a;

50

84

78

15
11 11
as aa

8.1

67
S9

!6

93
41

24

21

90' 91

207
74'

7t 7l
0

23'14'

I

u K

427; 4374
89' 897,,' S9'.-11- 6

ill'l

75i4 u' r.;
7 fiSVi

35U

72!
1S. S

1

t

j

77
8

37

2S

24

63
56

72

25

76

14X.1

110 '111
357,

S3'-- '

118
,107

.S0,

39, 39

37' 37
v'Jis

4:

2Sl-- i

81.

18

107

48

71
34
96
65
24
64

25
70

53

96
63

:

42
55
10
83
81
94

53
45
54
90
99
98
73
42

16

29

45

6S

92
38

18
40

42

33 I

84

78

35

23
86

24

4S
70

;

,
r.6

75
27 M

43

22
39

23

35
17

6S 69 69
29 2S
22 22

15

24

12

21

S4
31

::s

M
34 '4
62

44
3S

60

22 22- -
73 74

69 ,!
35

35
72
1,S 1S

33

15 15 15 15
81

3"

r.
45 46

61

4 "Jl-- .

I

46

36 36
85 Mi

J 1

Vi

94
i

91!

10
1S

j

10

52

82
81

l

OS'"

62

16

14

62

69

14

35
17 17

35 35
72

41 42

15

94

44 45

70

("Where a "c" follows a quotation n bid offer for ten

COFFEE MARKET.

coffee
14 to IS nnints of

2
2
2

(Quoted on a basis )

ad.anee. ITnle.a It reai-tlt- i.r .I.TM Olllo 19IS.27 4 41..
I In the of Illo exchunge on London, troilirs A Pitts, ..-- :

found llttln In a which nouid to nimiuuii . ti,
explain the msrkefa tone, The A Oliln I917 J7 4i4

through two or three Clign A 4t,
some It isi.slbl; ''hgo, It A 4 i

represent the uf foreicu limg sc- - Clu.'i. N O ..1917 21

counts. Llrerpoul reported a moilerate I'lese, SI l(l-2- r.

buier on the detlloe, but niucli suppnit D.'lnwsre A Ilii'Jaoii 1('21 4),
was evidence, and the close was at tho Itallron I. . 1917 27 3

lowest level. 1917-2-

ilie msrket of 7 tu 13
with the extending

ilarch, and from to 7,
housns reported

they no fresh c. of ft
from lower expected,

to In the local
cables reported futures

changed to M Brazilian port
ear;

Tnn.lt. recsilnta. 4S.IXN1

spot at for
is

December..., 7.(4
January

March

j'.ii
7.U

IM
s

7.6J

i.'ti

j.t;

LIS

7.00 03
7.0k 10

I.H-1-

17

T.f.2 S3

7 M

day,
7.11

25

7.JS
7.IS
7.5J
7.00
T.M

T.lt
7.15
T.M

remnsylTanU Oil
OIL OITT, Tee. T,4irredlt halsnees, $3.75

runs, aversie, slilpmenti. ll.WTj
U'.4l

SUN, 191.

inc.

2

24
54

164

54

.187,

2
2

94'

44;

9'3 so

53,
114
21! 21'

4!--i

23K1

200I'coplea

Willys-Overlan- d

Willys-Overlan- d

Woolworth,

89;

1'

Illinois

60S

12l

Low

131ll32

63.

40,

!l22,123

'S1

7S'

'

A 2.1

2
2

66.

3

,111

J

80,

..isiuriir.iiaieA
,41,--

in

niliiht

I' &

is

LmlsTllle
1917-r- 5

A. 1917 23 J
MlShoiirl .IH7-2- f,

A Ohio 4V5
N Y Lb-c- i, S

A Western, 1517-2- 4
N N II A Hart. .1917-2- 41,
Penn Prelglit

1, ,l"17-ti-

Reslsisnt Air Line, ,tsi7--
Snuthsm M7-2-

Smitheni .1917-2-

Uulou Tank Line 191VS0 S

Rid.
Atl Ref

Ref 25
Card-A- ... 16

to
o
Faisrdo ,,. fs
Federal .... SO

Federal pf 9

West ...276
West .110

est.

A

Ask.

n
20

ti
97
SS
95

ZHl

4S

est.

100

a;

100

V
103
163

111

29l

Ti

123

9

30,'

670,312
164,397,593

71,

I

29'
90 4

.1.

94!

lL'Sai'lZSiJi'lliSS
87;

I

411

'

111 111

r,i

4H,

V 23
39'
COV

105 105'105il05
,

102i'101 1U24

23H-- ,

69'
t

22,

331
I

133

30' 30l

i i

'

111I1U
-

118 US
'lo:, io7i0s

9t

87
107 107'107 107

7(

20'

12'

49;

8

39
75

70

It or shares.

'11.
It.

RAILWAY EQUIPMENT BONDS.

rercentsse

was It., Hull IIUOIC ..
rate Iba-l-

i inn.;-
helling

csnw chiefly pnmitiient Nortlinrhli'rn,l91?.23
brokers, thoutlit It Paclllc.1317.27

liquidation St LA
was t', I,.

In Erie ('..

to

that

tin- -

7s
ss.

7.0

17

Markt.

..I917-2-

.Nsshrllli.1917
Mlclilcan renlrul

Krnsss Texas..
I'aelfle,. .

Mrblle
Central ,.W17..'12

Norfolk .
V.

(lenernl
Southwestern.

Psclilc iut
llsina

Arittrre..l(

Gt
nf

Outnttnimo

93",

Northern

2'J00Pcnn

14

IS

112

71

is

1915.

46

29

62

95
32

i'
OS

89

28

70

95
93

26

44!

31

27
42

23

33 35
17

22 "2

1.-
-.

69
43

72

30 30

42
31 35

12
131,13'i

45

36
86

96 96 96
43
S7

79

the

not

4't

93

60

St
s"

Chan re.
1

1

1P7

1

1

19

10
18

Indicates

SUGAR STOCKS.

of

lll.l .t.'i'-.- l

6 75
CO.)
C.Hl

SI

0.90

r.o
C 90
r..i,i

4tj-- f..'iO

Mn,

1917

4V--

(W--

Atl

Am

Met

l'U

5.'.

7.f)

6.7.1

r..73
7.0)
7.00
CSO
e.ro
B (0
7.00
S SO
e so
7.00
s to
II so
e.:o

Jnneos Cent.
Jianst
Manill pf...
Mat-A-;" Pf..
National 9.M,

NH:iero..l7ii,
Nlpe ...IIS
narntr

ANGLO-FRENC- H 5S

HIT NEW LOW MARK

City Gets Good Prices on ReV'

cnuo Rills Liberty Of-

fers From All pver U. S.

dull and uninteresting bond mar- -

UD- -

.urn

1

in

ii,

1

1

3

1

1

shown

and

nlket was by a new r nthkr

i

i.i

3

r

r..Mi

.10

6.20

6,(-- l

3.70

r..vo
0.11

nM i.i.
140 lfo
io.i no

V, iso
117

Its)

of

low for 5s, which by
hands at 89 Their de- - elon long atep will have been taken

moro to absence toward the of the Intricate
demand th,in to of problem which the
Wall Street was But unique thing about whole

In that York situation Is that Wall Htrcet
good prices for the three up Its opinion

revenue bills which were sold to ecpt for the burst of on
banker. to yield was

from 4.50 tn 6.06 per rent. The rails have proved dla- -
niiirKBL quiet, nut some report tn evefT one. But this alone

by lfl not the only Influence The
4s were slightly but the prcc flxn)f has again assumed

?s were suane ingiier. imrnngs t romeLiberty tr. tiro said by to bo
coming from all pirts of the country.

Bond dealers hope that thet.,,.. , ...... i
j I ,'"'.. J ridllu,..,, 1 IIII.1UVCU

I J ' , .m rrMii
,2? of tho dividends

1

1

1

2
1

flay

4s

New city

with

nn.f Interest nnl.l Ihn flrrt (lie v.n.
This hope, often

Total Hales In par value toi
with on

for nnd it,... .v..r. th.
of bonds .I,..-

- ,i,, TTnlterl nor.
C. bnment nnn.

!. mistered
"s E. rerlslered.

a Ss, roupnn

S ll
.1

l)
oi

50

hO
a. ri

0.1

M

so

01
CO

oo
so
00

'

n tj
s

ll m
,,, 74 w

n

n

A

ih

. a

(h
j ,

is

a oi

r . ,t
.111

"" J ,.o

-

' nt
is

... on
!

S.

7

' ..

1

1

..

I reciie-r- o SI
(ounon. his s.

Asked. Asked.

s. rerlstercd ..
coupon ..
Pannma resl.eed.. 9 I4 ..
Panama, coupon .. 94
Panama, rc7ls'errd. i ., l ..
Panama, coupoti. ... 51 St

AND OTIIKK IIONHS.
TTi 1 ll.rrtv " i Hum Canada Si i Krle rv 4s er B
oooo... P8.4S ti:s 30'io alls

51 4000 .... 0012 20000 411,
62000... 08 (Jranby M rv

40OO....I1H..V)
toooo ...OH.SJ
305000.

soon,
110OO

I
KPOO

2(000
;is)
fooo.
4(KKI

310 I.
moo.
loro.
oooo

25000,
2.MS.V .

i lftouu..
' 20HO.1

10(S)
lono

ins io
SIKH)!)
2roiio

RIHSl. .

20"0
3IHS1

22COO.
1000.

2irui
1000..

ftrnm
44000
nooo

30OO
t ( ji 4
2:no.)

7.00
5O0

tnitoo.
1HO0.C.
rion

lrsHio
1000
i
50O0

a . inorv)
' '(DO
2nn)

j iris--
:uav c.
2,l(s.,

H lrsx)
',('0".

2(S100

i .noon
i 104XX1
7 I2IS--
s 21 M
i MUSS)
- '.'ono

64000

.4

3

c.io
3
r.

6

5

r..ru
s

6

e
s
(t

S.7S

nn

h

9

2

I I0OO
7(Srfi ,
1COO

tiisio
IflOO ..

((ss)
(SKI

41000
;oisi .

r.rooo
nssi
:usMi

70nno

Vf O'l
0IK)

PtSKIM

roro
221-0-

ooo..
USUI

20OOO
.'MUSI
sono
I'I'OO
risio

4'H,0
20(M1

I pnon
,'iisn

4K"1
7isrfl

10OO0
4is (1.1

.KNXI

IIK.I..
I.OOOO

500(1

20011. .

loon ,

ixio
' :'iiuci.

I31TO--

11)01 M
10000, .

inro-i-.
.

.'OO
700

1000

use)

KSSI
.'10(10

.'.O'l,).

fiOVl
. Ilec. 7 Pee. a.

HH..V.
Oh.o
0H..V1
(irl.M

i8.e
U8.S?
118.6'.

US .TJ
118

118

itn-- r

117

(ion

Kit

Pi-I- .

f'i

101 l"t
4s. in Ill
2s.
2s.
3s,
2s,

lost

COO

2000 0214 ns8crlesA
t'nltol Klnndm onto

Ms Orcn W
(an. . 1)04 nerj ser

JliOO
0H.fll 3C00
im.sj ..

IHSHI.
1)8.541 ooon"
II 8. Ml lr.lKhi..
Hi.VI fftSSl
tl 8.521 liwssi.

2ISS1
0 8. if. 1000
H8.."l 7(sn
0 8 :t
I) 8. US

He 1 2!(.CO
118...

71

UN.
II8.7C
llh.TI
118.7
118.74
0 8.7s

7C

0 8
.i

;

II
I)
0

tl

l encii l
(ii:i

:

3000

ieu

7.24

2()0.

Bid.

OCts
M

S!

72

A
H

tltlllniiii
0D73
ll."l
.1)7 7

073s
.07liII T

VW,

H7S-
Ull I 1000 04ll

04P(K Marine s
20HO . r.noo ...
ItO) II.5U ....tl 17a

(.Jl
1CUO .. 1)1

I e t Kin- -
32COO. ... 7
HSXSl 1)7

' "M.M-- .S
,MK)0 OO
2IIOO 8U2

4'si
sill

?'

J.

U8.79 SOIIO .. no
inese IHJd

l.rir
tl, o 'JjPii . DO

7.4
4'4 r.i

'5000 . D7li
city

lOOi) HH1
H7.2S1N YCltr 4Us SI
117 2 Vi.v

!( JOOO . (17
H7.2'.
P7 1' Alaska (1 cv 6s
1)7 "41 sc-i- Al)7.' . .. :il4H7."h Alt. . Mus.l l",s

SK). tlllj
()7.ri'Arne- - tarevia
117. HI 1000 . u:t
ll7.2'!AniMi.etlAH Si
1)7. IS ..,.H,1I
07.311 KKK) . 8.II4
117.321 '' A 'I .1 s,
1)7. fOOO n.'llc
l .IS IIHSI
(17 If. 3,11.0,

im

1)7

117

"I
117.1 .

P7 . .or 4' .

(7.2( 2000 . 8
7 .2- ' .v P(- -n Is
7.21 2WO Ha

H7 5" A --HtLI'le 4s
0 7(00 8 1

07.22
7D.SI

:,ono
Sa

II Si 111!
4000 (1(1

(I Cl 4'4S
:o) . 77

07 211 3sn 7tlli

500 I
r '

9t4

1911

II. fdif
Hcrles

60
Illinois I'iS

84
lnlcrh

19M
.8 07

"It ....'8(1
l)7ljl ....MOIj
U7V Met

oi 4Ks
'

DAUIIn- -

naij
I01K1

JllllUl',

soij
I'Sl.lMrlICO
21. (II)

17.2lll

too

I Wl

4

.... I

i.r I

n

i.l A M
Ss A

It T
fs

O 7 's
II

InvrtHiro- -

M

n

U O . II IJ

i.i Ss
II

tl lj

Js-

4

22

22

4
II
II

in

.

s)
.

..

I

...

i

I

I

(s
. 21BI3
s 3.

ftplj
I cV Mil Sa PJ3
i2(sx) not?
I.eii Val ler 5s

Ml.l- a'otis-- l s
1000 Bills
1000.... h:iijiryi 84

Mo K Tes 2.1

1000 . :ioti I'.ic j nut
7.000.. ,,8 0 5j

Xio i'.ic
S.VXX) ft4U!() 3(1

... 34:
HIOil .'5 412
7IIOO i4S

.. ,1 4 I4
IIIOOO ft4iliiss) .'4f--
N V Hot d s

.tl7sXV Cen 4(.,s
.

Yl'hidMtl.
40(W). ...w;i,

NYLack AW 4s
1000...

NY Tel em
si. si 8

c.'tii 20).
Hifl IIHSSI 875s

117. W 4
m'r, rcv4i-j- .vo 87

07.IS no.i HI) I n hemPse n

7.24

1)7.751
1)7.(1

II7.2..I1

WCO .. 8nls
. 81JT4

811
N- - Merill'

0 85
Penui Ktnlijs V

4. n
t) I Is
11

.

. 11

ini ss
8 Oli'! . 8(1

II 7 . OOO 7III aouj Mil
117 Jl ,lO(ill.l l ing (."II 4s
117.2 : r ....78lj . 8.11.1
I) 7.24, 1! Hi stl s laillofl'H . HillsH7.2ll lo
117. '1 lil.ii H ip Tr is ItlArk.s Ijis1I7.2S PIS . .18
DV.s.J ."000 . OHIj'St l,,r In.n S
1)7.2 I111O1 T Ss Rlv.t Olllf4
II7.2 .. 7(i tl . .U(JI;P7.MI('nl (lusit I Si, - itsjn rsn
117 !l IW ,t
D7.2 'I (' cil.,.r ',sl K1011 ., Ad

2000 .. .D.I '2IO10 Til,ll (mii I'aclrclstl ,133,
II7..11 2(XW) . Us,r, v,..t
07 :,(V-- it l .i s' hi 11

II 7.. 0 liMO... 10 1000... 71
I'"-!'- ' Si
II 7 ill ' r s 16 sd
II7.7I- Hiss) . 7,-.- -! .'00 301.117:?' MSH 73l4 St ,S W is
H7 in, . .Tfllj luirsl... 3807.21 l.ieil..! A s.ll

I "i.i,ii 7:i ...191.
Iiikvks I o tU I'.v i 4., mhki 4ii.-:-
. , in . ....... , ii.to z'esi 4 .11

04

. II
k

I io. hi

i

n

l
.

std

I

I

.

I

(

moo
:ko

1.,
1011

.hlii. OOO

rtsjo.

1000

IIH.M

....S

4000

70l 81114

Im".t
1000

1000

A4I4
Mm

10IK)

.n:i
(lis

87Ts

lis".

5O0

.'.POO

lono
3000

"000

7000

HMt
2000

07.1.'
7.2s ,Mh0

LAS Kran

1000

loisl 7.000.
join

1ISK)

1000

lOW

Pills 3000 .

n:tl4 inno soij
IHHsr fCsSI 8I)K
1I.(IIOOII.I bill"i.i..,,.

nins'iTu ii.vi,. ihxiii, .

HDI4, --ui"' .. .SI) '.,ii iii'nc . '.hill, M.v.stl'ci 2000 701s
HI"- 30O0.... 711
HDIfll ie(l. .. file .S..I1TII .

. 70 irvi-- i ...,t);i4,V) . 701; khi . ciyti
sin I' . .si r.i 1000 . n:ii.8i).ii' .s 1000. . .11:1
OII.4 I.IU'ai . Iltl llf ,(y l,. .c

FOOD . 04 0 SIO.

flsio 7B tut.
Pity Her. (Nil).

(s

.. IIOI2 . .3P3i

lllsl I I? I H'tt.tP ref 4s

f.000
Stl

ref

4rno

4000

irus'

Cent

(r'n

.14
.'IKIO

OOISI

N

10O0

"00
C.'SIO

1000

1

Mil K

1()
8M

si

7ai

0:il 5

..Ida...., ,. r
iu 7f;

I

7 it-

HOIs1
p

1)4 fa

01

.'SSI 5O0.')
mi lis.ii ,iui-
(1M :Fn itliltySM. 4

Hills! KHii. .. .UHlj
" I "T I 11 I l ,1,

' .100-.- . rta
8 I I4 211 SMI. (111..' 800) 34I3
" ' i. .4. it. 4
Ml-'- ( l.H'.t I kin . 2010 .. K7

. aoij uxji) 8i-i- t'O'si . Hr,:,

..SIH4 Col .MI.Il.uid 44! 1000 . .78
liooo SI ccr.iilcslcs

iihv). ... nn, ir.ouo . .. 7 8
tfK)0O M U7M Cols.i t!1 4l(sil'-- - 'lull'Ciivu.'l.ji.nsin, loot I 7 112,1000.) Villi

1000 . 8 1 ('.. ',.,sci looo , 7jP'
1001. ..8Hi .'.000, .100 IIHkl
1IHO . .80:14 (Itl7 2(.JO . 7lA,
I00O HOIJ lOtKI... Ul)7a s. l 4

IIIKiO .. 8 C.cnl'i.) 1 ,',s Jl. 5000 118'
City of .Mir. 2isio . ,U7 anoo .,HHli

OS ll'll.t 111.1(14. VOtlO , (IS
1000 8l:!j fans). .. .011 MM) , ( S

IIKKW HI .(ill
1000. IM "s isjj 1000.. (jo
msi I 2011 . 1IT K., . (in,f,0OO... .8 Ilia UleraSi- -' .14, 11). 0 .. I) 1 ij
. OUO, .. 14 0 "4 1000 711 V West l'um '.,

P y uf Paris t- - I'll" n- -l Is ."O.JO . ,ll
,,oia i . ti I . I ntj

CP v i.f Par's r. brc- -i

ItOOO 801a UK) . ..I IU1

miscella"nf.ousszcurities,

lll.l.
American Oripliu i.

Auurlcan (Iraplm pf l
Am.-ilcii- :ii
Atlna Partial.. C.'lleut 3S
Il.irtihatl Ilioa K t pf ss
llarnl.-ir- t llr.is A S 2d pf.... ti
Cisli IVrinlnJl pf is
linrden's Omulenseil Mil ll k.
lli.riltn'a Onooiisod Milk pf . , no
Celluloid 11S
i'IiII.Ih llestauran. 70
Child III stHUrilllt pf 90
Ciocker 1Vll-e-- i r 93
Crocker Wheeler pf 100
Del, Lack A Westiril Coal. .. .160
tloncrul lUklng Co j
nenernl lliiklr.s Co pf j
Hocking V.ilL.y Products 0

Silver pf
I. Illleal, .tin
l.ltileatiln.i pf js

National Casket a
New Jersey ".Inc. nojv stni-ic,- . js

Otis Elevator 40
Phelps Dodge & Co ;jo
Pratt A Whitney pf 9

. . 1,. , , io
Typewriter !'l pf.. 10

Making Puivder pf,,,,, SI
Sifety Cur Heat 7
Singer Manufacturing jes

R.'4

(ini.

Aslied
1.3

S3
31
4'.
S7
75

ll'
93

ISO
7

99

l,i
170

7
(C

7

9S
51
71
95

540
4S

276
104

11
43
90
71

175

OF STREET.

UaVket sslet.
What little Interest was manifested

in yesterday's stock, market waa con-
fined entirely to a comparatively small
number of stocks.' which moved In a
listless and Irregular fashion. The mar-
ket waa entirely without buying power
except from the professional element.
Neither was there any apeclal Interest

on the abort side, A number
factors were responsible for the dul-nes- s.

Foremost among them was the
railroad situation. Wall Street la giving
this situation Its careful attention,
It believes that If accepts one

iesterday featured n!trnatlve recommended
record Anglo-Frenc- h the Interstate Commerce Commls-change- d

steady
preclatloii Is attributed solution
of volume offerings. confronts railroads.

practically unanimous the the
declaring received Is not

$10,000,000 of backing msrketwlso.
activity the

Investment veHterdnx inx- - rmmmt.nilntlnn forwarded
municipal 'congress the

nenier.s appointing
small absoiptlon Inxurimco lompanles. operating.

Liberty lower, problem
proportions

distributers-

"cult reinvestment

however, shattered.
amounted

$3,153,000, compared $1,616,000

Bay

loou

and the news from
the Is nut

report that those
with to
stocks at this level are some

In favor of
stocks such as Erie, which are
frtr r. trmf.lt mtmW elf dollars & hsr..

Quotations Governments sales w,..in- -
other follow: Rtstes

It.Wt.KOAl)

ftSOOO....fl8

toooo.,

1000...10l

...liaJsiNivf.-Ud- t

7HIi2(K0

..7ll'4l.'t

40OO...IUlj

SollellTo'.H

o:i:s,S,,n,j.,,..

slil4I(sioo

il'nnnP.-icier-
aiolioooo,

Iwi'teKi'l.8(11(11).,

lnternnllunnl

llemlngtnn Typowrller.
ItotnlniTlon
ltoyal

Light,.,.,

GOSSIP WALL

Congress

battlefields anything

Gaining; Friends.
Brokers customers

aufflclent temerity purchase
showing

discrimination railroad
selling

ernment decides to finance the railroads
the credit of such properties as the
ITrle 11.111 Vi. n nsHtv with the VeW

dentally the lstter stock touched a new
low record of 44 yesterday.

Steel nnd Copper Prices.
The speculative community found fur-

ther cause for uncertainty yesterday In
the news coming from Washington In
regard to steel and copper prices. What
gave most color to the reports that the
Government officials are determined to
cit the present schedules was that the
conferences In the capital next week
will not be at the request of the steel
infl copper Interests but of the Govern-
ment. The view that new price sched-
ules will result is not alone held In spec-
ulative circles but also in trade circles.
A trade paper points out that members)
of the Federal Trade Commission com-
plain that their elaborate Investigation
of the cost of producing Iron and steel
has gone for naught and hence thit the
commissioners want to see reductions
from present schedules based on the ex-

perience gained, from the six months
Investigation.

Why Sell Short f

The white flags with a blue border
containing the letters W. S. S. and

of the War Savings Stamps
bolng offered throughout the country
cause considerable speculation In the
tlnanclil district among natives as well
as among our visiting cousins. A mem-
ber of the New Yoik Stock Exchange
was walking down Wall yester-
day accompanied by a friend when he
caught sight of the W. S. S. flag hang-
ing outside of the National City Hank.
"What does that me-n?- " queried the
broker in all seriousness, "Why sell
short'."' quickly returned his companion
without batting nn er'ali.

To-ila- y and One Year Attn,
One ycir ago storks were booming

along under the Influences of a bullish
moement which sent practically all
to new high levels. It was before a
number of disturbing factors broke the
backbone of the upward climb, just be-

fore u New York banker announced that
he bad Inside information that peace
was Just atound the comer; before
Secretary Lansing Bald we "are on the
veigj uf war": before the threat of a
subivsrln. menace 'jail been received.
In tli tv.ehe motftha from that day to
this stocks hive had a most drastic
shaking. They are as low now aa they
wre high a year ago Tho

losres sustained lu a few of
the market leaders may be seen .it a
glance In the subjoined 'table :

1'1( Close Net
Hrtc. 7, llec. 7, Loss.

IMS.
l'nlte-- Ststes Steil . . s? Hit, .TV,

Ihi. motive 3ij fstv ;cii;
I'entrsl . ct". iiB 17s,
American Car r.um.li ( . . h.'.t, 77, 11
(leliiTHl Klictrlc. 12.1S, JsO 7
American Ti l A Tel 101 12s 2i
Ansc.n.ln Copper . . . 33!i 9s". 4,

. . 4i4 12Ni
SI Paul 2S 92S,
New York I'entrsl 6'i 107'. ?J

t'lilon Pacific. ,. lll'i n;s4 341,

Credits.
Ronbriubt A-- Co. have received rtvtm

banks nartlcinatlmr the f0""' Jlste
export credit W Tji. ?is

in hopiemner, third and 41,.. Msnh.
Ilnnl iatnent of Jo, 000,000, w lilch falls,
due December 12. Of four similar
its arranped by the same firm the

of three, aggregating t:,,uo0,.
000, ha now been complete.!.

"I'aiprr Issne'1 SnRKeslliina.
A. Vanderllp and flnancleis of

fl'iill.ir calibre. In addition to their
other war wotk, are performing a

duty In keeping tinging in the
ears of the noweia that be at Wash-
ington a constant warning against cur-lenc- y

liifiation. it icralls
Itepiesentntlie In Congress In the erlyilas of the war wlio suggested that
we have a sooil printing office and could
get plenty of paper and he could seo
no leaaon why the Government couldn't
go right ahead and turn out of its own
plant enough money to purchase

lo win the war. Such a hazy
Idea of Is unfortunately held by

many persons, und It requires con-
stant diumflre by such men as Mr.
Vunderllp lo smother this notion,
"Hurdl) day passes," he says, "that
does not btlng to me home suggestion
of a way of financing tho war, not by
sacrifice, not by saving, but with theprinting prey sonic form of paper
money. All hltory shows the disaster
that follows in the train of paper money
Ihsues, but 1 believe that all history hasno example of what would follow In theway of disaster an unredeemable paper
lHut)

I'opnlnrlt) of the Victory Loan.
Canada has Joue heiself proud wltli

ti e Victory Loan, The Canadian corre-spondent of h Wall Street house tele-graphed yesterday that the total sub.scrlpilone amounted to SllJ.ose.flflii. nutIncluding conversion of war Issues amithat tliu number of
871,756. At this rale the new loan Is ap-
portioned 10 about n.;e in ten of every
one of Canada's Inliabltniits, The V0'.
tory Lonn has been as much of a suc-cess in Canada as have been the Liberty
Loans United States,

Copper Ontldok Doubtful,
Walker" Cornier Letter says: "Thescarcity or copper tlll continues. .fterthe (loverntiienis and the manufactur-ers wlm are turning out munitions aresupplied with the ftitl n mount of copperthey need for war purposes the quantity

left appears to be sufficient to supply
about 60 to 75 per cent, of general

requirements. Deliveries to
of the latter class are under-

stood to be three or four weeks behindschedule. Whllo there has been a mod.erate Increase In the nrlne and smelteroutput during the last two months thegain In production as a whole does notappear to be rapid enough to meet therequirements of the situation. A de-
ferred demand for copper - accumulat-ing a.n. It, seems .highly, probable that

'munition making requirements will be
larger rather than smaller in coming
months. There Is now a fair prospect
that by May or June the refinery output
of electrolytic copper will be back within
10 per cent, of tho high point reached
early this year; but there Is nothing In
Ae situation to encourage the belief that
the output of the first nix months of 1917
will be equalled again In two years."

BID AND ASKED PRICES.

Clotlnr prices of stocks lr. which there were
no traosidlons yesterday:

HI
AdsmsKx. 72
Advil.... 10 , IOU
do pr, . . 2U w 22 u

Aurnavtr ni
AllUCIuls 17 H
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do ot. . . 75
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do pf . . . 42
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llrunsaTer rH
IlronSliocOI
do pf . Ml '
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do pf .
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CONSOLIDATED EXCHANGE,
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4 30
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Allli.iu.h the he;ienil usilet tie (.solldaled weakened snmewiial further eailijesterilay, a li leveloie,
nl.lilav. when la.it i.rl.-e- w.-r- ........ ".'.!,:

grins
tK.'W

.'
nan lost in Ihe Itusslsn n.,V. I

Palled Steel common at s:; full point under Its closing price
dsr. s..d ss low a, ssi;, to s:V "nd
dosed st 17, Itetl.lHie,,, steel n open'st s.3H. down a point, touched 72V rallleil
UTi and closed at 73S,, It.silii.ggn, i;!'
s drop of points from Ha closing (,n
day, to 6914 sn.t ended at siTneaa )n rails was sttrlliuled In delsr n reach.Int a detbille i nn Ibianclng the ro.ui.Liberty Ca opened at ,MS, and iur.nic,l97,'.'l, l thee closed, Llls-rt- ai.'a
who dealt In at M 52,

i:porla I'rnm st '

from New York yesterday Incliuted t
$4,000 Int.; arses seed. 64 h.r. , 1..1..1. I

ONE STOCK HIGHER

IN PUBLIC UTILITIES

Transactions Fewer Tli.ni for
Several Weeks I'tiwni-Shortag-

Urowln'.

Transactions In public ....... 'I es were fewer jeslcrdny t ,
j weeks. Declines o.'ciirre.l tliii,Klll)J
I'taLiivnilJ llir ciiiiic iifti, .Mil llll v,a.w.
Power common was the onli ,i',.K mregister an ndvnnce.

It has developed Hint .Mien H,,. i ,.
Una is lid Meeti-l- Ciiinn.inv i.f 111..,..,,...- -

iton. 111., made application In n, '.,.h,,'
ervice ( 'oniinls-Io- n of lllnu,., r0, ...

mission to Itict-e.in- . Its K, ii,.v
iioam of T'r.ulp of that Inn n a,,,,,
resolution ravorlttg the lego.- -t

imiceis or iiiiiip-iMie- wh, i mm
ltllneK fll:lt iiulnv I,

8i labor and o.irs. and becniiM u,0 lim,,- -
117

101,

offer

ment Is rciulsltlonliig mot nf .,. ,.
nutnut, they ion llkelj to be s ,,r ,

visible supply a.s lliclr U.ss forlmai,,
neighbors.

Utilities which had beep helping
their plant oilttuit bv nuicli.ish, .......!
from hydro-electr- plants seport thai t,,demands on the latter bale In Teaser s.)
greatly that no surplus current is a,'.SHIS,

Quotations follow:

. .. . "Id, Asked
Am A: rrietinn...,2u
Am I.lk'ht A Trie pf.... K
Adirondack F.Ie- - Power.. II
Afllrendack Else Pwr pf. 70
Arn Gas A Electric... J7
Am Oss A pf. 40

Am Pnner A Light.. .. 4J
Am Pott A Light pf..,. 74
Am Public Utilities so
Atn Public L'tltltles pf.. 1
Am IV V A Klectrlc. .. 4'j
Am W W A K psrtlc pf.
Am W V A li 1st pf.. M
Csrollna Power A Llrht. OT

Pivr A Lt pf!. M
l'l ties Sersloc ;rsl
Cities Hertlce pf 72',-- J

I'olorsdn Power 22
Potorsdo Power pf P4

Pomwlth Pr Ity A Lt.... 31
Coins Ith l'r Ity A Lt pf. e2
Denver Oas A Klec f j S6
Klec Pond A Share pf.. n
P.inplre District Klec pf.. II
Federal Lt A Traction.. ..
Pedersl Lt A Traction pf ..
Oas A Electric Secur....SW
Gss A Electric Secur pf. 93

Posrer pf ts
Northern Ohio Electric. 27

Northern Ohio Elec pf... M
Northern Ont Lt A Pwr. 11

Northern Ont Lt A P pf. W
Northern Ststes Power.. t
.".ortfi Ststes pwr pf.. H
uisi rower A Water..
Psclfle Gas A Electric,
Pacific (las A Klec pf.

, 35
33

iiiuit pi p.,
Itepuhllc ny A I.tght. . 20
HrpnMIe Ity & Light pf 62
MuuUiern Is I IMIson.... (0
Si.utheni t'nt IMIsi.n pf. 94
Stsndsrd Gas A Elec... r.

Stand Css A Elec pf. . 20
Tenn Ity Lt A Poi-r- ... 2
Tenn Ity Lt A pf.. 10
United Light A Ills.... 2s
I'nlted Lt A IDs 1st pf.. 3J
Western Poirer. 9
Western Power pf 40
Yadkin Rlset Power pf. 91

tsiue
NOTES AND nONIIs.

at

ne
n.

N

I'lul

1. S

22'i 217 2:1
M 94 JJ
1 IS 11

71 :i
W 57 )
4' 41 41

i? M
74 tt

23 JO sin t u
it 11

l M U
31 .) t
93 90 H

210
74 73 fl
21 22 24
91 94 (1
31 SI SI
65 2
90 If W
K 91 H
19 IS

I
II

8i" 2") 101
91 91 U

190 tt
22 27 C
72 M Tl
1S lt 11

ti r.i (4

72 M 17
51 M M
45 S3 4S

IS 231, U
52 tl
91 94 tt
22 "0
53 1 lft

f. JO 11
97 91 i:

5 I
21 2 21

I : 1
12 10 11
51 2( !!
f2 I
II 9 11

43 41 41
10O Si la)

rar sso.

Rote. H ie. I'M Aslii
An Power A Light .. . 19.1 y) n
Am Public Senlce... 6 19(2 e;
Appalachian Power .. .5 19J2 "1 '
Arizona Power 19".'i ( ',
Ark Val Ity Lt A C 1911 9', H
Caie llrelou Hie,- - .5 J9.-- j,
Conni-ctleu- t . ... 3 lvii.1 91 !i
('.dorado Power. ." I'l.l v. l.

i:ie.- - . . . tl 1919 97 91',
Columbui Power 5 19 W ll li
Dallas Ph.- Coip . 5 If 23 91 M

Kxielslcr Ss V li A L. 0 19 9. Iv
nastern Power A Lt ' llt ' j
Kastt'ni Tems Klec 3 1'42 y s.

I'I I's.o Klec . 3 1!... ki , ,
Port D MAS. 3 1SU IjJ,
(in-a- t Me.t Pwr .1 piy. - a
Crest West Pcier . 3 lSlrt ')
Cillie.ton Huns Elc Ity. 5 1S31 Vt

II, "It'll, .;i Co Llec Ll .. F. I'.'V? ' s ,

Ilousti.n Elec 5 IV. t'.
Kansas City Ity 3 1311

Lnutelitlde Pov or ." I' 4 ti
Louis (..is Elec 1 Is--

, . ',

Mid West L'til . . '. 1123 91,

Uis.issippl Itnir Power 5 I'l.'l C s

Miss Val ('.as A Eire 5 v
.Mobile Elertlle 5 191s
Mllikogi-- liss A . S 192S

Netsils Cil r.lietrie .. '. P' O .1
Northwestern Elec. j 1X1 (
North Ont Lt l Power ' '1 "
Noilli O T .'c Lt ref . 3 r'A
N.trtl-er- stjitc Power l1'.'! I

Northern Power (1(0

Northern Texas li- S 1"ir "
(Ulsliomu (In .1: I'.lec. . 1 ' 19

ottitinKs I!y A Lls'tt 2I
Pacific 11 A S (Arlzl fi

Puget S. Trac I. .1. P f. ltu "1
San l.ieito Con (i A U . ! 1' .'- -' ' l

Stiimlord lias A Elec. . d - ' "
Southern I'al Ed'aon... 3 li;..
Knuthern Cl (las... . fi .y" '
Soiithweateril P A . 5 11
Sprmcheld Railway . .'. 1A 1

Tanipn Plec, . 5 '1 ' tl
ToikU P.y A Light n f I. 1' "
Twin States I. Js K 3 V "'.

I'nlted 1.1 A P.is dob .

United Lt A Itjs... 5 19:'2

t'lilti-- State. Serr. f 1' 7 '
Utilities e lsil It

Vlrirlnis llv S: Power r. J9-- ' "
West Penn Power A S w

We.t Va True A P . .. '9" ' , s
West states (! A E, . 0 V
Wlnnlpej Llec Ity 6 tin
Wisconsin lMIon del. 1921 s.

iTi11.1t' rrii.iTir new
RANCOR A P.I.PC I " T' '

eross 1:9,191. Inc. 2.01 t.-- after 'avi- I
7.91. dec 12.295. siui'lu. J' "

f .1. GC3 . twelve r.ii.ptti cro f''
1:7,221- net after tax. .... t '

plus after ftm...9 d.--

after red illilil. OK

CO!.PMlll' P.Y POWPI! A in-Il- l '

Reports O. Iiili-r cross S33I, .!." In. l. .

ufti-- fuse. J.os.o. ill orro s
chsr-je- III, (Tat, dec SI- llv (well. '

trn.s J3.9.12.31S. Inc tl7i it: m' s""
51. '..".' '.;3. f21'C;2. fe. -

llec f;7.1-- l.s'.sn, s' I'

dtrldi'lids t"27.l!s9. dn ." '..lis

I't'MllKlll.ANH (O I'OWI'lt .t I" ''
11. tnhi-- nr.'- - $.1i7,ti. '

nit nftir tnsia '.l.lvi die S

after S24.17V. dec fl !n "
P1.0fi3.17.l. In- S?r.f..t'si t "

11.011 IC, ui.-- . 137.301 surplus a

f22s 79J, dec. Ss7,:.Y I.. I.ir.ee
illvli'cn.ls 190. .1".

LI'.WISTOV, AflltSTl A-- "l 11'1'

ST ItY CO A tI.M.Irv e' ' "1

Coitntr Powc A Light ( .. rer1 ''
Jioss 7.f.l, Ire S5,J0 afle- n I "

dec 14,121, af'er . hntg.
14.772. t.iolitli. gn.ss $VVJ I

net after taves 522'i.97i. ill ' J 0 '' h

after Large. Ill .c $.'7.2r .. '
prefirteil illiWeiids SI 7H

POitn.M. ItY 1.1CIIT .V row.
Reports gross 1322 "ll f'
afler tssrs Ust.l'.'a'.. $I2 U7
il.'rges r2"10', i'ec 57 '..
C(.a Itie Mti.'N.v 1.. sf ''
I'.f21".lf. inc. miphis a'
J.:,3SI Ini. $233.f.ll

RAILROAD EARNINGS

Chicago. ni'ti.iNcrox q1
p.trts to I f l', '..r tt.-- l ..I'. "
t'lie s ' .;(? .!?. me 'i- - ..mii--

'9--
. .'ce lir.:' '.!' finm .'a '

line l S73 ' .". in t
Ipcou'c r..o. (;i. 1 '

DETROIT A M.K'lv'IN ( I'"
luurjii Nov t '.. .le, f

nt'i.P'ni. soi'Tit ssjitntr .v v

Repniis fur 1). t op. t .tut.
rot revenue l'i.o-7-

. dcti. '

1, operrfticr tsv-i'i- ? ' ..

ISTl.Tel. dell. It '' S

ILLINOIS Cr''.llt, ltd" h'
Nov. 7.4'e.7tj. uu- v:

ITTJBl'IUl Jl Wr,T Mil
tor Oct.. ou 'alius .

closlnir was not tl.e 1..1 : Ircnnie S'O.141.
reports (ioveiiiiiuiii si, el prlo., n,iii,i ,i01'' nei iinonii I
be rerlso.1 on downward acnle wen. .1 ninuth, opersllns in-
llkwl, other factors weie ihe I! . Lit Income ki in ..'
Italian news, Reports that th.i lt,.i.i.rii! ducllfitis Il27.9ir

gnnum

States opened

ralllsMl

rallied

which

Vorlt.
F.jports

Wheat.

uillitv

Electrlo

Idaho

Power

Dodge

Stales

l.'nlled

W ESTER
tlel i' rin

51.MIVI.AMl
fourth ; Nov f

Dee.

I'wr

t

HI

It

IK

ICi

(1

P...

deli.

El.'C

.und

Lt

Puli

UV.

afti-- r

dec.

ml Sll

.!(..

Clos.

af'

net

7J(

dec.
911

.v

.'.''(:

that
'd-;--

.'

I ' He e

Jsu. f'2.l9t.s;.t inc tl
YAVOO A .Mississippi v r ',

gross for Nov V. f..

INDUSTRIAL NEWS.

ATLAS POWDER CO Lei id 'i
Ilii b'cn ele.tetl se re'arv '

nrer lo Oil vionrn ..nise.i i 1

U R Coy Istac I'og; ,( sd 1

secretary ind assistant trevsnter
IMPERIAL 'rOIIACCO CO OF CKU

ltenorla fcr inr rn led Sept
I2.I3S.'.".'I. surplus alter dlvld ni
tnial surplus ll,:,70l

RTU'W. MOTOR CAR CO OP "'
cutlnr oil, 151.000 gals.: ostmeal, 41) kki, . rrlcl: E. Gunnison lis. Iwn elesei .1

btcons, 1,1,325 Its. ) lard, 50,000 lbs. '" lor In place uf Sbrrbunie IVovcu


